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1. (a) Explain the concept of Corporate peyq
Onalj

llad

discuss the circumstanceg Where
Cour rt
Can

disregard/disrespect the corporate Persong|;
ality of
a company.

(b) Define a private company. State the eXemptjong
and privileges available to private company unde;

Companies Act 2013.

(c) “A promoter remains liable for pre-incorporation

contracts.” Critically examine the statement.

OR
Q
Ny
~ (a) erte\g‘a note on illegal association of persons.

@

(b) “A promoter stands in a fiduciary relation towards
: ent
a company he promotes.” Explain the statei

mentioning his consequential duties.

. State
(c) Explain the concept of producer company

. any maY
the objectives for which a producel comp

be formed.
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2. (a) Explain the doctrine of ultra vipes Discugs
. S ~ lSS lle

effects of ultra vires transactiong

(b) What is misleading Prospectus? What gpe the

consequences of misleading prospectus?

(c) The articles of a company contained that X should
be the solicitor for the company and should not be
removed from the office except for: misconduct.
X acted as solicitor for the company for some
time. But ultimately the company ceased to employ
him and engagg:d another solicitor. X sued the

company f@thls breach. Will he succeed?
Q\Q

N
S OR

(2) Explain-the rule laid down in Royal British Bank

Vs Turquand. What are its exceptions?

(b) “Memorandum of Association is a charter of the

“Ompany.” Comment and explain the procedure of
alteration in the object clause of Memorandum of

ASSOCiation.
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(¢) Define and distinguish Red Herring PrOSpectus g

Shelf Prospectus.

3. (a) What are the conditions to be fulfilleq by 4

company that proposes to issye “sweat equity

shares” under Companies Act?

(b) Who is member of a company? Explaip

various modes of acquisition of membership of 3

company.

(¢) Discuss thg\&\statutory Provisions regarding
Q i

(X
reductlo&.ﬁ}l share-capita].
N |
&Q
S

OR

a) “Tyios

(2) “Divideng once declared cannot be revoked.” Are
there ANy exceptiong to it?

(b) w
ty does Conrlpanies Act allow a company (0

buy bacy itg shareg? Expl

ain the legal provisions
relating ¢, the buy ,

ack of securities.
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4.

©) Differentiate between Right Shares and Bo
nus

Shares.

(a) Under what circumstances a director is deemed

to have vacated the office of directorship?

(b) “A faulty notice of the meeting can be fatal to the

validity of a meeting.” Explain.

(c) Explain the rules with regard to appointment of

small shareholder’s director.

& OR

N

>

(a) Expla@%le provisions of Companies Act regarding
»

appointment of proxy.

(b) Distinguish between Whole Time Director and a

Managing Director.

- . . S.,,
(c) Write a note on “voting by electronic mean

p.T.O.
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s (a) State the circumstances under which a Company

may be wound up compulsorily by NCLT.

(b) Examine the salient features of the Depository

Act 1996.

(c) What are the provisions of the Companies Act

2013 regarding the appointment of auditors?

OR

(a) Define the term “book of account”. Discuss the
provisions for the maintenance of the book of
| $
Q .
account uéi’@ér the"Companies Act 2013.

Nl .

(b) Wh §&\ o o
afbls meant by “inability to pay debts”? Can

4 company be wound up on this ground?

Discuss.

c :
(c) What is the process of dematerialization of shares?

Ca
n these may be rematerialized?
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